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PLEASE CHECK AGAINST DELIVERY 

 

SPEECH BY MR ZHULKARNAIN ABDUL RAHIM, VICE-CHAIRMAN OF AMP 

GROUP, AT THE COMMUNITY IN REVIEW 2016 SEMINAR ON SATURDAY 19 

MARCH 2016 AT 9.30 AM AT SUNTEC SINGAPORE CONVENTION & EXHIBITION 

CENTRE 

 

Mr S Iswaran, Minister for Trade and Industry, 

Singapore Malay Teachers’ Co-operative Limited, 

Singapore Malay Chamber of Commerce and Industry, 

Speakers, 

Distinguished guests, 

Ladies and gentlemen. 

 

Good morning. 

 

1. I would like to warmly welcome you to the Community in Review 2016 Seminar. 

 

2. The Community in Review or CIR is an event held annually by AMP and its 

research subsidiary, RIMA, to discuss issues that are pertinent to the 

Malay/Muslim community as well as the larger Singaporean society. 

 

3. It is a platform that we provide for intellectual discourse on a regular basis on 

issues that concern the community.  
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ENTREPRENEURSHIP  

 

4. The theme for this year’s CIR is entrepreneurship. Entrepreneurship is a key driver 

of economic change and innovation.  

 

5. According to the Centre for International Private Enterprise, a non-profit affiliate of 

the US Chamber of Commerce, entrepreneurial capitalism is the most effective 

driver of economic growth because it provides opportunities for new firms to 

innovate and create new markets1. Treading the path of entrepreneurship not only 

provides control over your own destiny for those who seek it, but rich rewards to 

the most successful. 

 

6. The advantage of new firms is their independence. Because founders of 

companies do not often have a vested interest in the status quo, they are more 

likely to commercialise the disruptive innovation that is responsible for the lion’s 

share of long-run economic growth2. 

 

A SUPPORTIVE BUSINESS ENVIRONMENT 

 

7. The Singapore landscape is very much supportive of entrepreneurship – now more 

than ever.  

 

8. Dubbed the equivalent of Silicon Valley, Block 71 at LaunchPad at One-North 

houses more than a thousand people in hundreds of start-ups and incubators3. 

 

 

                                                           
1 “Creating the Environment for Entrepreneurial Success”: http://www.cipe.org/creating-environment-entrepreneurial-
success  
2 “Entrepreneurship and Economic Growth”: http://www.cipe.org/publications/detail/entrepreneurship-and-economic-
growth  
3 “The Big Read: Without Fuss or Fanfare, Singapore Witnesses the Rise of the Entrepreneur”: 
http://www.todayonline.com/singapore/without-fuss-or-fanfare-spore-witnesses-rise-entrepreneur  

http://www.cipe.org/creating-environment-entrepreneurial-success
http://www.cipe.org/creating-environment-entrepreneurial-success
http://www.cipe.org/publications/detail/entrepreneurship-and-economic-growth
http://www.cipe.org/publications/detail/entrepreneurship-and-economic-growth
http://www.todayonline.com/singapore/without-fuss-or-fanfare-spore-witnesses-rise-entrepreneur
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9. LaunchPad at One-North – which started with just one block but now has grown to 

three – will increase further to six blocks facilitating 750 start-ups by the year 

20174. 

 

10. Similarly, AMP also opened up a co-working space last year known as Common 

Space, which is aimed at supporting technopreneurs in start-ups. Within a year, all 

spaces offered at Common Space were taken up.  

 

11. In addition, there are schemes supporting the startup scene in Singapore, rolled 

out by public agencies including the National Research Foundation, SPRING and 

Infocomm Development Authority of Singapore (IDA)5.  

 

12. According to Associate Professor Sarah Cheah of NUS Business School, in 2014 

alone, more than S$1.2 billion were raised by local start-ups6. 

 

Malay/Muslim Community 

13. Looking at the Malay/Muslim community, I think the basic ingredients are there to 

promote and advance entrepreneurship. 

 

14. In terms of education and skills, more Malays are progressing to post-secondary 

institutions. Those in the ITEs and Polytechnics acquire a variety of skills, many 

of which are well-suited for them to consider entrepreneurship as a career path7. 

 

15. In this regard, it is encouraging to note that, in a survey involving 500 

Malay/Muslim companies carried out by the Singapore Malay Chamber of 

Commerce and Industry and DP Information Group, the percentage of start-ups 

                                                           
4 Ibid 
5 “The Big Read: Without Fuss or Fanfare, Singapore Witnesses the Rise of the Entrepreneur”: 
6 Ibid 
7 “10-Year Trend of Educational Performance 2004 – 2014”, Ministry of Education: 
https://www.moe.gov.sg/media/press/files/2015/11/annex-ten-year-trend-educational-performance.pdf  

https://www.moe.gov.sg/media/press/files/2015/11/annex-ten-year-trend-educational-performance.pdf
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among survey respondents was 14 times higher than that across the country as a 

whole8.  

 

16. For the low-income, entrepreneurship may offer an avenue to supplement 

household income or even pave the way for them to progress socioeconomically. 

AMP’s Micro Business Programme, for example, has seen a number of success 

stories.  

 

17. Introduced in 2005, the programme is designed to assist individuals from low-

income families to nurture their entrepreneurial spirit by equipping them with 

trade, business and IT skills to start a home-based business as an alternative 

source of income for the household. Grants are awarded to those who have a 

viable and sustainable home business model to help them progress to the next 

level.  

 

18. Each year, 80% of graduates of the Micro Business programme successfully start 

a home-based business, which also acts as a source of alternative income for 

their family.  

 

19. At the same time, RIMA is currently undertaking a project to identify gaps in 

existing literature on Malay/Muslim entrepreneurship. It is also gathering qualitative 

data through in-depth interviews and action research with the aim of gaining better 

insights into the complementary role that Malay/Muslim organisations could play in 

providing better institutional support for promoting and advancing entrepreneurship 

in the community.  

 

20. These efforts by AMP and RIMA are aligned with the strategies that we had put 

forth to strengthen the community’s financial architecture during our 3rd National 

Convention of Singapore Muslim Professionals held in 2012. 

 

                                                           
8 “More Startups and High Growth Businesses in the Malay Community: Survey”: 
http://www.straitstimes.com/business/more-start-ups-and-high-growth-businesses-in-malay-community-survey  

http://www.straitstimes.com/business/more-start-ups-and-high-growth-businesses-in-malay-community-survey


5 

 

Promoting Entrepreneurship in the Malay/Muslim Community 

21. Ladies and gentlemen, while entrepreneurship is a good means for the community 

to support the nation’s economic growth, I do acknowledge that it is easier said 

than done.  

 

22. For the Malay/Muslim business community, their attitudes and attainments have 

often been compared to other communities. There seems to be an inclination to 

attribute the lag and shortcomings to cultural factors.  

 

23. It is good to learn from communities that are more entrepreneurial. But there is a 

need to ask what such comparative analyses should entail so that they do not 

gloss over the historical and structural differences that exist between the 

communities.  

 

24. There are perceptions towards businesses of a minority community, some of which 

are internalised by members of the community. What are the implications of such 

perceptions? Are they able to compete on an equal footing with other businesses 

in similar industries? Or are they constrained in such a way that the bulk of their 

business is confined to the Malay/Muslim market? 

 

25. Does the Malay/Muslim community have a supportive business fraternity or is there 

a tendency for the successful to isolate themselves from the community, thus 

resulting in the dearth of networks for emerging Malay/Muslim businesses? 

 

26. I mentioned earlier about the survey that found that the percentage of start-ups in 

the community was 14 times higher than that across the country as a whole. There 

is however a need to probe further. For example, how many are in sunrise 

industries or do they have sustainable business models? 

 

27. While there is an abundance of existing and proposed initiatives to nurture budding 

businesses, are there also factors that are still stifling the essential attributes 

needed for entrepreneurship to flourish in Singapore?  
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28. In terms of strategy and allocation of resources, which segment of the community 

should initiatives promoting entrepreneurship target: the PMETs, young ITE and 

polytechnic graduates, the low-income group or just about anyone regardless of 

background who has a viable business idea? 

 

29. These are some of the key questions that will be discussed today.  

 

CONCLUSION 

 

30. Ladies and gentlemen, entrepreneurship policies have a multifaceted nature and 

linkages with other areas, such as education and skills development, social 

development, history, culture, technology and innovation, finance and capacity-

building. 

 

31. Inputs thus need to be derived not only from the business community but also from 

other actors in the business ecosystem including the society, government, and 

academia to analyse the state of Malay/Muslim entrepreneurship and prospects for 

progress more holistically.  

 

32. To facilitate such a discussion, today, we have lined up two panels of speakers, 

one comprising academics and the other, business practitioners.  

 

33. We look forward to hearing diverse perspectives which would hopefully contribute 

to policy making, programme development and generating research interest.  

 

34. Thank you. 

END 

 


